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QATH OR AFFIRMATION

I, Eytan Feldman , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
OLD CITY SECURITIESLLC , as

of June30 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

Signature

No liublic
LEGRANDMOISE

This report **contains (check all applicable boxes): otary u e staa of New York
(a) Facing Page. Qualmedin Nassau Ceunty

7 (b) Statementof Financial Condition. My commission Expires gar 12,2022

(c) Statementof Income (Loss). -' - - "''''''''''
(d) Statementof Changesin Financial Condition.
(e) Statementof Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements IJnder Rule 1503-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.
() (k) A iteconciliation between the audited and unaudited Statementsof Financial Cendition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to have existed sincethe date ofthe previousaudit.

**Foi' conditions gf confidential treatment ofcertain portions of this filing, seesection 240.17a-5(e)(3).
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withum*
AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of Old City Securities LLC

Opinion on the Financial Statement

We have audited the accompanying statementof financial conditionof Old City Securities LLC (the "Company"),as

of June 30, 2018, and the related notes (collectively referred to as the "financial statement"). In our opinion, the

financial statement presentsfairly, in all material respects,the financial position of the Companyas of June 30, 2018,

in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an

opinion on this financial statement based on our audit. We are a public accounting firm registered with the Public

Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect

to the Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the

Securitiesand Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statement is free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatementof the financial statement,whether due to error or fraud, and performing procedures that respond to

those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures

in the financial statement. Our audit also included evaluating the accounting principles usedand significant estimates

made by management,as well as evaluating the overall presentation of the financial statement. We believe that our

audit provides a reasonable basis for our opinion.

We have served as the Company's auditor since 2016.

August 21, 2018

WithumSmith+Brown, PC 1411 Broadway, 9th Fl.oor, NewYork, NewYork 10018-3496 T (212] 751 9100 F (212|750 3262 withum.com

MEMBER OFHLB tNTERNATIONAL, A WORLD-WIDE NETWORK OF INDEPENDENT PROFESSIONAL ACCOUNTING FIRMS AND BUSINESS ADVISORS.



Old City Securities LLC
Statement of Financial Condition

June 30,2018

Assets:
Cash $ 486,551
Accountsreceivable 1,754,556
Other assets 67,184

Total Assets $ 2,308,291

Liabilities and Members' Equity

Liabilities:

Commissions payable $ 685,873
Deferred tax liability 38,485
Accounts payable and accrued expenses 140,553

Total Liabilities 864,911

Members' Equity:
Managing Member - 800 units outstanding . #REF!
Other Member - 200 units outstanding #REF!

Total Members' Equity - 5,000 units authorized; 1,000units issued and outstanding 1,443,380

Total Liabilities and Members' Equity $ 2,308,291

The accompanying notes are an integral part of this financial statement
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Old City Securities LLC
Notes to Financial Statement

For the period January 1,2017 through June 30,2018

1.Nature of Business

Old City Securities LLC (the "Company") is a Limited Liability Companyregistered to do business in the state of New York
on April 25,2014.The capital structure of the Companyconsistsof oneclass of common units. The Company is authorized

to issue 5,000 units. As of June 30,3018 800 units have beenissuedand are outstanding for the managing member and 200

units have been issued and are outstanding for the other member. The Managing Member has the authority to issueadditional

units or create new classes of units. Liability of the Members is limited to their capital contribution to the Company.

The Company is a broker-dealer registered with the Securities and Exchange Commission (SEC) and is a member of the

Financial Industry Regulatory Authority (FINRA) and is therefore subject to certain regulatory requirements including the

maintenance of a certain amount of net capital.

The Company is exempt from Securities and Exchange Rule 15c3-3 under Section (k)(2)(i). The Company is prohibited from

carrying client accounts, or holding client fundsor securities, or performing custodial duties.

The Company introduces accredited investors to private investments, hedge funds, long only funds and to the advisers to such

funds, for which the Companyreceivessubscriptionfees.

The Company does not carry accounts for customers norperform custodial functions related to securities.

2. Basis of Accountinir

The financial statement has been prepared on the accrual basis of accounting in accordance with accounting principles
generauy accepted in the United States of America (U.S.GAAP). The Financial Accounting Standards Board (FASB)
Accounting Standards Codification (the "Codification") is the single source of U.S.GAAP.

3. Use of Estimates in Preparing Financial Statement

The Company has made a number of estimates and assumptions relating to the reporting of assets, liabilities, revenues,

expensesand their related disclosures to prepare these financial statements in conformity with U.S.GAAP.Actual results
could differ from those estimates.

4. Fee Income and Expenses

The Company enters into selling agency,placement agency,solicitation and servicesagreements(the "Selling Agreements")
with private investments, hedge funds, long only funds and the advisers to such funds. The Company seeks to introduce or

refer prospective clients to such entities in return for a percentage of any fees earned by such entities from business resulting

from the introduction. The Company also raises capital for private placements through direct deals with companies issuing

shares of private equity. In certain instances, all or a portion of the revenue earned is in the form of a consulting fee. The
servicesare performed by the registered representatives of the Company.All fee income is recorded when the services are
provided, in accordance with each respective agreement,and the income is reasonably determinable.

All of the fee income is earnedfrom approximately20 advisers. The top three advisersfrom which the Company receivedthe
most revenue represent 15.9%,13.5%,and 11.6% of total revenue for the period January 1, 2017 through June 30, 2018.

A portion of the fee income, generally 90% of the income, is paid to the registered representatives of the Company pursuant to

the applicable memoranda of understanding between such registered representative and the Company. The amounts paid to

the registered representatives are recorded as fee expensesin the statement of operations. Fee expenses are recorded when fee
income is earned by the Company and paid when the fee income is received by the Company.

Accounts receivable represent the amounts due to the Çompany pursuant to the Selling Agreements. The Company uses the

allowance method to provide for doubtful accounts based on management's evaluation of the collectability of accounts

receivable. Based on historical collection experience and a review of current fees receivable, management believes all

accounts receivable will be collected. Accordingly, no allowance for doubtful accounts hasbeen recorded as of June 30, 2018.
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Old City Securities LLC
Notes to Financial Statement

For the period January 1,2017through June 30,2018

5.Recently Issued Accounting Pronouncements

In May 2014, the Financial Accounting StandardsBoard (the "FASB") issued ASU 2014-09, Revenue from Contracts with

Customers,which requires entities to recognize revenue in a way that depicts the transfer of promised goods or services to

customers in an amount that reflects the consideration to which the entity expects to be entitled to in exchange for those goods

or services.The new guidancealso requiresadditional disclosure about the nature, amount, timing anduncertainty of revenue
and cash flows arising from customer contracts, including significant judgments and changes in judgments and assets

recognizedfrom costs incurred to obtain or fulfill a contract. In March 2016, the FASB issued ASU 2016-08, Revenue

Recognition - Principal versus Agent (reporting revenue gross versus net). Also, in April 2016, the FASB issued ASU 2016-

10,Revenuefrom Contracts with Customers Identifying PerformanceObligations and Licensing, and in May 2016 the FASB
issued ASU 2016£12,Revenue Recognition - New Scope Improvements and Practical Expedients..These standards are

effective for interim and annual periods beginning after December 15, 2017, and may be adopted earlier. The revenue

standards are required to be adopted by taking either a full retrospective or a modified retrospective approach. Management
has determined that adoption of the standards will have minimal impact on the Company'sfinancial statements.

In January 2016, the FASB issued ASU 2016-02, Leases,requiring the recognition of lease assets and lease liabilities by

lessees for those leases previously classified as operating leases under previous U.S.GAAP.The leaseasset would reflect a

right-to-use asset and the lease liability would reflect the present value of the future lease payments.ASU 2016-02 is effective

for fiscal years beginning after December 15, 2018 and a modified retróspective transition approach is required where

companies will have to recognize and measure leases at the beginning of the earliest period presented.The Company has

performed a preliminary.assessment of ÄSU 2016-02 and has begun formulating an implementation plan. If the current lease

(see Note 4.)is renewed (or another similar leaseinitiated) when the ASU becomes effective, the Company will generally be
able to categorize its lease obligations under the Administrative Services Agreement as real estate leases (for office space).
Recording real estate leases under ASU 2016-02 is expected to create a category of "right-to-use" assets on the balance sheet

of the Company to record the value of the leased office space in an amount equal to the net present value of future lease

payments due, offset by a liability representing ihe total amounts due for the current value of future lease obligations. The
Company is currently evaluating the impact the standards will have on the Company's financial statements and.determining

the transition method, including the period of adoption that it will apply.

The company maintains its cash with Chase Bank. In the event of the financial institution's insolvency, the Company's
recovery of the cash on deposit may be limited to the account insurance or other protection afforded such deposits.

7.Income Taxes

The Company is a Limited Liability Company and is a disregarded entity for income tax purposes. The Internal Revenue Code

("IRC") provides that income or losspassedthroughto the members for federal and state income tax purposes. Accordingly,
the Company has not provided for federal or state income taxes.

At June 30, 2018, management has determined that the Company has no uncertain tax positions that would require financial

statement recognition. This determination will be subject to ongoing reevaluation as facts and circumstances may require.

No provision for federal and state income taxes has been recorded because the Company is a limited liability company and

files its tax return as a partnership. Accordingly, the members report their share of the Company's income or loss on their

income tax returns. Tax expense of $106,780 for the period January 1,2017through June 30, 2018,results from the New York

City "Unincorporated Business Tax" (UBT).

The Company recognized a deferred tax liability of $38,485 for the period January 1, 2017 through June 30, 2018, for the

aggregate amount of timing differences related to the UBT.The statutory UBT rate is 4% of net incomeafter adjustments for

the period January 1,2017 through June 30, 2018.

8.Concentration ofÇredit Risk

The Company mairnains its cash bilances in one financial institution. This balance is insured by the Federal Deposit

Insurance Corporation ("FDIC") UP TO $250,000. Periodically, the balance in the account may exceed FDIC insured limits

amount, but the Company monitors the creditworthiness of the financial institution as part of its risk assessment.
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Old City Securities LLC
Notes to Financial Statement

For the period January 1,2017 through June 30,2018

9.Members'Canital

Income or loss is allocated to the Members in accordancewith their respective MembershipUnits.

The Company considers whether membership units held by employees are considered members' capital or compensation

arrangements based on the terms and conditions of the membership units. The terms and conditions of the membership units

include call and put options which may result in the Company having the right but not the obligation to repurchase certain

membership units.All membership units heldby employeesareaccounted for asmembers' capital,

10.Commitments

Pursuant to lease agreements, the Company pays rent for office space. The company recently entered into a 5 year lease

agreement with a new landlord for new office space.

At June 30,2018, future minimum lease payments under these lease agreements are as follows:

Year Ending June 30,

2019 $168,815
2020 $173,880
2021 $179,096
2022 $106,471
2023

$628,262

As of June 30, 2018, the Company is not subject to:

(a) Any commitment, contingency or guarantee that might result in a loss or a future obligation;

(b) Any claim of which the firm is aware as that might be asserted against it;

(c) With respect to (a) and (b), loss contingencies or guarantees as financial liabilities, reductions of net worth in its net

capital computation or as components of aggregated indebtedness,

11. Guaranteed Payments to Members

During the year ended June 30, 2018, guaranteed payments of $278,322weremadeto membersfor reasonable compensation

in exchange for services rendered and they are accounted for as Company expenses rather than as an allocation of the

Company'snet income.

12. Net Capital Requirement

The Company, as a member of FINRA, is subject to the Securities and Exchange Commission's Net Capital Rule 15c3-1, which

requires the maintenance of minimum net capital of the greater of $5,000 or 6.66%of aggregate indebtedness and requires that

the ratio of aggregate.indebtednessto net capital,both as defined,shall not exceed 15 to 1 (and the rule of "applicable"
exchange also provides that equity capital may not be withdrawn or distributions paid if the resulting net capital ratios would

exceed10 to 1).At June 30,2018, the Company'snet capital of $ 345,998was$ 290,903 in excessof its required net capital

of $ 55,095.TheCompany's percentage of aggregate indebtedness to net capital was 238.85%at June 30,2018.

13, Indemnifications

In the normal course of business, the Company enters into contracts and agreements that contain a variety of Representations

and warranties and which provide general indemnifications. The maximum exposure ender these arrangements is unknown.
The Company expects the risk of any future obligations under these indemnifications to be remote,

14.Subseauent Events

The financial statement was approved by management and available for issuance on August 21, 2018.Subsequent events have

beenevaluated through this date.
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Old City Recurities LLC

Schedule of SIPC Assessments and Payments

For the period January 1,2017 through June 30,2018
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withum
AUDIT TAX ADVISORY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED-UPON
PROCEDURES

To the Members of
Old City Securities LLC

445 Central Avenue, Suite 328

Cedarhurst,NY 11516

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules, we have

performed the procedures enumerated below with respect to the accompanying General Assessment Reconciliation (Form SIPC-

7) to the Securities InvestorProtection Corporation ("SIPC")for the periodended June 30, 2018, solely to assistyou and the other

specified parties in evaluating the Board's compliancewith the applicable instructionsof the GeneralAssessmentReconciliation

(FormSIPC-7).The Company'smanagement is responsiblefor the Company'scompliancewith those requirements.This agreed-

upon procedures engagement was conducted in accordance with attestation standards established by the Public Company

Accounting Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures described below

either for the purpose for which this report has been requestedor for any other purpose. The procedures we performed and our
findings are as follows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7 with respectivecashdisbursementrecords entries noting
nodifferences;

2. Compared the amounts reported on the audited FormX-17A-5 (FOCUS Repod) for the period ended June 30, 2018,

with the amounts reported in Form SIPC-7 for the period ended June 30, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting any
differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and

workings papers supportingthe adjustmentsnoting no differences;and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it was

originally computed noting any differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expressionof an opinion on
compliance.Accordingly, we do not express such an opinion. Had we performed additional procedures,other matters might have

come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and should

not be used by anyone other than these specified parties.

New York, NewYork
August 21, 2018

WithumSmith+Brown, PC 1411 Broadway, 9th Floor, New York, New York 10018-3496 T (212] 7519100 F (212) 750 3262 withum.com

MEMBER OF HLB INTERNATIONAL. A WORLD-WIDE NETWORK OF INDEPENDENT PROFESSIONAL ACCOUNTING FIRMS AND BUSINESS ADVISORS.



SECURITIESINVESTORPROTECTl0NCORPORATION

SWC-7 "·°·8°×921332*032'os'7n1gteo3nND.C.20090-2185 SIPC-7
(35-REV 6/17) GenBial ASSBSSillellt Reconolliation (as-REV6/17)

For the ilscal year ended JURS 30,2018
(Read carefully the Instructions in your WorkingCopy beforecompleting this Form)

TO BE FILED BY ALL SIPCMEMBERS WITHFISCALYEAR ENDINGS
1.Nameof Member,address, DesignatedExaminingAuthority, 1934 Act registration no.and monthIn whichfiscal year endsfor
purposesof the audit requirementof SEC Rule 17a-5:

Notetif anyof the informationshownonthe
OLD CITY SECURITIES LLC malling label requirescorrection,pleasee-mail

445 CENTRALAVE,SUITE328 anycorrectionsto formostpo.organdso 2
CEDARHURST,NY 11516 indicateon the form filed.
SEC#8-69488 Nameandtelephonenumberof personto CC

contact respectingthis form,

Christopher Meyers 212-668-8700

2. A. GeneralAssessment(item 2e from page2) $15,462

B. Lesspaymentmadewith SIPC-6 filed (excludeinterest) ( 10,563
10/16/17 & 2/20/18

Data Pald
C. Lessprior overpaymentapplied ( 355

D. Assessmentbalance due or (overpayment) 4,544

E. Interest computedon late payment (see instruction E) for days at 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) 54,544

G.PAIDWITH THIS FORM:
Checkenclosed,payable to SIPC
Total (mustbe sameas F above) $4,544

H. Overpaymentcarrled forward ' $( ) -

3.Subsidiaries (S) and predecessors (P) Included in this form (give nameand1934 Act registration number):

The SIPCmembersubmitting this formand the
personby whomIt is executed represent thereby O Cl SECU TIES LLC
that all informationcontained herein is true, correct /
andcomplete. | (Name rporallon.Pati 1por olher organization)

(Authorized Sigilature)

Dated the day of July , 20 . FINOP
(Titial

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years,the latest 2 years in aneasily accessible place,

g Dates:
is:: Postmarked Received Reviewed
u.i
5 Calculations Documentation Forward Copyu.s
cs::
e Exceptions:
cu

E DIspositionof exceptions:
1



#

DETERMINATION OF "SIPCNETOPERATING REVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning Joy1,2cn

andendingman

Eliminate cents

2ta.ToNtelrevenue(FOCUSLine12/Part IIAUne9, Code4030) $10,423,348

26.Additlons:
(1) Totalrevenuesfromthe securitiesbusinessofsubsidiaries(exceptforeignsubsidiaries)and

predecessotsnotincludedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprlacipaltransactions in commoditiesin trading accounts.

(4) Intetest anddividend expensedeductedla determiningitem2a.

(5)Netlossfrommanagementot orparticipationin the underwritingordistributionof securities.

(S) Expensesotherthanadvertisfrig,printing,registrationfeesandlegalfeesdeductedla determiningnet
proiltfrommanagementof of participationinunderwritingordistributionof securities,

(7) Net lossfromsecutitles la investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthedistributionofsharesof aregisteredopenendinvestmentcompanyorunit

Investmenttrustefrom the saleof variableannalties,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor Insurancecompanyseparate
accounts,andiromtransactions in securityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaid to other SIPCmembersinconnectionwith 115317securitiestransactions.

(4)Reimbursementsforpostageinconnecttonwith proxysolicitation.

(5)Net gainfíomsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactionsin (I)certificates ofdepositand
(II)Treasurybills,bankersacceptancesor commercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) Directexpensesofprintingadvertisingandlegalfeesincurredinconnectionwithotherrevenue
relatedto.the securities business (revenuedefinedby Section16(9)(L)of the Act).

(8) Other revenuenot related either directly or Indirectly to the securities business.
(See Instruction0):

(DeductionsIn excessof $100,000requiredocumentation)

(9) (1)Total interest anddividend expense(FOCUSLine 22/PARTllA Line 13,
Code4075 plusline26(4) above)but not in excess
of totalinterestanddividendlocome. $

(ii) 40%of marginInterestearnedoncustometssecurities
accounts(40%of FOCUSline5,Code3960). 8

Enterthe greaterof line(i) or (ii)

Total deductions 115,317

2d.SIPCNetOperatingRevenues $ 10,Š08,031

20.GeneralAssessment@ .0015 †15,462
(topageliline 2.A.)
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